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i1 2. That, together with, and in addition to, the monthly payments cf principal and interest payable under the
§: terms of the note secured heteby, ke will pay to the Mortgagee, on the first day of each month until the said note
A s full)' paid, lhe following sums:

¢ An amount sufficieat to prm. ide the holder herenf with Tunds ty pay the next mortgage msurance premium if this instro-

mint und the note secured hereby are ansused, or a monthly charge On len of @ mortgage (nsuraace prermum) if theyare
Foid by the Secorctary of Housing and Urhan Development, as follows:

wee
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(I and so leng as ssid note of cven Jdate and this instrement are ansured or are reinsured under the provisions of the
Natiuaal Heusing Act, an aroont suffrcieat to accumulate in the hands of the haldir cne (1) manth prior to its due
date the annusl mortpage inswance premivm. in urder to provide such holder with funds to pay such premium o the
Secoretary of Housing sand Urban Development pursuant to the National Housing Act, us areaded, and applicatle
Repulations thereunder; or .

AN U And so lonp as sand noete of even date and this astrument are held by the Secretary of Housing and  Urban De.
veleprent, s moenthlv charge Gn Liew of @ morntgage insursnce premium) which shall be an an amount equal to one-
taccIfth (112 of ono-hatf (Y per centum of the average cutstanding balance due on th note computed witheut taking
into account delinquencies of prepayments,
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i i+ A sum egual to the ground rents, if any, next due, plus the prermiums that will next becore due and payable on prlicies : ! '\r»-(
cf fire and otker hazard iasurance covering the mortgaged property. plus 1axes and assessments next due on the mortgaged ) ‘
proporty (all os estimated by the Mortgagee) less all sams already paid therefer divided by the number of months to elapse : o
telore one (1) month pricr t5 the Jdate when such ground rents, premiums, taxes, and assessments will become delinguent, . !o‘
suck »ums te be held by Mortgagee 1n trust te pay said ground rents, premiums, taxes, and special assessments; and
All payments menticned in the two ;"e‘(*dif‘g subsecticas of this paragraph and all payments to be rmade under the note :
sccured hereby shall be added tegether and 1he apgrefate amount thereof shall be paid by the Mortgagor each meonth ina
singit payment to te applicd by the Mortgagee 1o the followng items in the order set {orth:
{1} premiun: charges under the centract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in liew of mertgage nsutance premium), as the case may be;
tIh taxes, specral assessmonts, fire and other hazard insurance prémiums;
(1Y interest on the note secured kereby; and
AV amortization of the pr' scipal of said note.
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Asy deficiency in the amount of any such azgegate '—rr-'.!‘hl; payment, shall, unless made good by the Morteagor priot to
tra dug d34a A ke ravt ook n':~-cn0 crreditotn an pveant of Aafaclr cader thig v-'\oigg The }!grt?annp may C"‘!!ﬁ‘c' a

¥
“late charge® nst 1o exceed Lswwo ceats (2¢) for each doilar (81) of each payment more thm fifteen (15) days in arrears to

cover the extra expense involved ia kandling delinquent payments.

3. Iflh-: total of the paymeats made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actyslly made by the Mortgapee for taxes or assessments or inturance premiums. as the case 1nay be, such excess, at the i
option of the Morigagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. :
i, however, the monthly paymients made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufticient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay i the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
tixes, sssessments, of insurance prentums shall be due. TIf at any time the Mortgagor shall tender to the Mortgagee, '
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented ;
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagoer !
ail paymeats made under the provisicas of fu!of paragraph 2 hereof which the Mortgagee has not become obligated ‘
te p-ay to the Secretary of Housing snd Urban Development, and any balance remaining in the funds accumulated
nnder the provisions of (b} of paragtaph 2 hereof. I there shall be a default under sny of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
defuult, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
ix othzraise acquired, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as
s credit against the amount of principal then remaining unpaid under the note secuted hereby, and shall propetly
.',-J_iu::! any payments which shall have been made under fuj of paragraph 2.

- That he wwill pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or inposations, for which provision has not been made hereinbefore, and in default theteof the Mortgagee may pay ,
) the same, and thut ke will promptly deliver tte official receipts therefor to the Mortgagee. I the Mortgagor fails !
to make sny pavments provided for in this cection or any other payments for taxes, assessments, or the like, the
Mortpagee may pay the same, and allsurs so pzidshall baar interest at the rate set forthinthe note secured hereby
froom the date of such sdvance and skall be secured by this mortgage.

- Ttat he will keep the premises in as good order wnd condition as they are now and will not commit or per-
uidt any waste thereof. reasonable wear and tear excepted E
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G That he will keep the improven ents now existing or hereafter erected on the rrortgdged propert; insured as
wav be required fron time to tire by the Mortgagee against loss by fire and other haza:ds, casualties and contin-
;J( acies i such amounts and for such pericds as may te requited by the Montgagee and will pay promptly, when ) ‘f
dues, any premiums on such insurtance provision for payment of which has nol been made hereinbefore. Al insur-
ance shall be caried in companies approved by the Mortyagee and the policies and renewals thercof shall be held
by the Mortgagee and have attached thercto loss payatle clauses in favor of and in form acceptable to the Mort-
vasee. Ihevent of loss Mortgagor will give immediate notice by mail to the Morlgagee, who may make proof of
soss if aot made pronptly by Mortpogor, and each insurance company concemed is hereby authorized and directed
to ane peyment for such loss ditectly to the Mortgagee instead of to the Martgagor and Murtgagee jointly, and the .
.nauianve proceeds, or any part theweof, may be applied by the Mottgagee at its option either to the reduction of !
; : the indebledness hereby sccured of to the resteration of repair of the property damaged. In event of foreclosure of : '
this rerty e or other transfer of title to the Mortpaged property in extinguishment of the indebtedness secured |
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Totr e he fereby aecawrs 21D e rents, dssoes, and profits of the mortgaged precises from and after any de- !

5l praccidings be instituted parsuant to this instrumest, then the Mortgagee shall

corghr e Bane woracener crnointed of the tents. iscues, and profits, who, after deducting allcharges wnd
g cn sttendioe s ch proceedings and the execution of his trust as receiver, shall apply the residuce of the
oy, tssge s, and proiits, toward the paymrent of the debt secured heteby.
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S. Thut if the premises, or any part thereof, be condemned under any power of eninent domain, or acquired for
3 publicuee, the dumages, praceeds, and the congideration for such acquisition, to the extent of the full amount of
Tolrsdnees wpenn this ?‘Jttat >, and the note secured heteby reaaining unpaid, are herebyassigned by the Mortgagor .
-H b 'mtf.‘l frrihwith ta the Mortgagee to be applied by it on wccount of the indebtedness se- '
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